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AASB Exposure Draft ED SR1

General Requirements for Disclosure of 
Climate-related financial information

[draft] ASRS 1

Climate-related Financial Disclosures
[draft] ASRS 2

References in Australian Sustainability 
Reporting Standards

[draft] ASRS 101

Comment 
letter

Online 
Survey

Outreach 
activities

Comment by
1 March 2024 
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Webinar and outreach

Education webcast
The educational webcast provides an overview of the key proposal.

Outreach activities
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To provide an overview of two draft Australian Sustainability Reporting Standards 
(ASRS) 

• [Draft] ASRS 1 General Requirements for Disclosure for Climate-related Financial 
Information 

• [Draft] ASRS 2 Climate-related Financial Disclosures

Purpose of this session
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AASB and sustainability reporting 

• Australian Government agency 

• Responsible for developing, issuing and maintaining 
accounting standards including external reporting

• Legislative amendments to the ASIC Act to explicitly 
empower the AASB to develop sustainability reporting 
standards
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Beyond the scope

• Scope of entities

• Legislative date for commencement of 
compliance 

• Legal liability/director responsibilities

• Level and type of assurance
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AASB Agenda Consultation 2022-2026

Adapted from: Kirkland & Ellis

Sep 2021:
AASB issued ITC 46 
AASB Agenda 
Consultation 2022-
2026 (due 18 Feb)

November 2021:
International 
Sustainability Standards 
Board (ISSB) established

18 Feb 2022: 
ITC 46
comment 
period closed

March 2022: 
[Draft] IFRS S1 
and S2

June 2023: 
Issued IFRS S1 
and S2
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Key international frameworks

Adapted from: Kirkland & Ellis

• IFRS Foundation established the ISSB in 
a move to create a global baseline in the 
sustainability reporting landscape 

• ISSB is a consolidation of several key 
sustainability reporting framework 
providers 

• The draft ASRS Standards are developed 
based on the work of the ISSB
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Overview of IFRS S1 & IFRS S2 

StrategyGovernance

Risk Management Metrics and targets

Four core content
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Sustainability-related financial reporting
OFFICIAL

Sustainability reporting (broader multi-stakeholder focus) e.g. GRI

Sustainability-related financial reporting Australian 
Sustainability 

Reporting Standards

Financial statements
Australian 
Accounting 
Standards

Annual 
report
(GPFR)
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Overview of [draft] ASRS 1 & ASRS 2

Climate-related risks and 
opportunities

Primary users of general 
purpose financial reports

Physical

Transition

Cash flows

Access to 
finance

Cost of capital

Ability to further 
objectives (NFP)
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Key modifications in ED SR1

SASB industry-based metrics 
not required

Prioritising NGER Scheme 
legislation

Requiring Scope 2 market-based 
GHG emissions (and relief)

Relief for Scope 3 GHG emissions 
(disclose yeart-1 emissions in yeart)

Omitting duplicate content

Limit [draft] ASRS 1 scope

Standalone service standard

References to Conceptual 
Frameworks

Sector-neutrality

Climate resilience against at least 
two scenarios
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Next steps

Q1 2024

• Outreach activities

• Analyse stakeholder feedback

Q2 2024

• Board deliberations and decision-
making

• Issue final Standards
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