
 
 

AWARD RECIPIENTS OF THE PETER BROWNELL AWARD and ROBERT FAFF AWARD 
FROM 1986 TO DATE 

 
 

Year 
Awarded 

Award Title Author/s Author Affiliation Publication 

2022 Peter Brownell 
Manuscript 

Judgment and decision making research 
on CSR reporting in the COVID-19 
pandemic environment’ 

Kerry A. Humphreys 
& Ken T. Trotman 

UNSW Vol 62, 1 

 Robert Faff 
Manuscript 

The effect of daily price limits on stock 
liquidity: Evidence from the Chinese stock 
market 

Hao Li & Zhisheng Li Zhongnan University of Economics and 
Law 

Vol 62, 5 

2021 Peter Brownell 
Manuscript 

Do local social norms affect investors’ 
involvement in social activism? Revisiting 
the case of US institutional investors 

Steven F. Cahan 
Chen Chen 
Li Chen 

University of Auckland 
Monash University 
University of Auckland 

Vol. 61, 1 
2021 
Pages 1957-1992 

 A&F Finance 
Manuscript  

Culturally diverse board and corporate 
innovation 

Xiangxi Tang  
 
Jing Shi 
Jianlei Han 
Ao Shu 
Fulong Xiao 

Zhongnan University of Economics and 
Law 
Macquarie University 
Macquarie University 
Macquarie University 
The Chinese University of Hong Kong 

Vol. 61, 4 
December 2021 
Pages 5655-5679 

2020 Peter Brownell 
Manuscript 

Institutional quality, investment 
efficiency, and the choice of public–
private partnerships 

Nhung Hong Dao 
Vijaya Bhaskar Marisetty 
Jing Shi  
Monica Tan 

Academy of Finance Hanoi 
University of Hyderabad 
Macquarie University 
RMIT Univeristy 

Vol. 60, 2 
2020 
pp.1801-1834 

2019 Peter Brownell 
Manuscript 

Abnormal returns and asymmetric 
information surrounding strategic and 
financial acquisitions 

Sarah Osborne 
 

Queensland University of Technology 
 

Vol. 59, 3 
2019  

2018 Peter Brownell Disruption of financial intermediation by Cynthia Weiyi Cai Macquarie University Vol. 58, 4 



Manuscript FinTech: a review on crowdfunding and 
blockchain 

  December 2018 
pp965-992 

2017 Peter Brownell 
Manuscript 

Capital expenditures and firm 
performance: evidence from a 
cross‐sectional analysis of stock returns 

Adriana Cordis 
Chris Kirby 

Winthrop University 
University of North Carolina 

Vol. 57, 4 
December 2017 pp 
1019-1042 

2016 Peter Brownell 
Manuscript 

Merging time-series Australian data 
across databases: challenges and 
solutions 

Dean Katselas 
Baljit K. Sidhu 
Chuan Yu 

Australian National University 
University of New South Wales 
University of New South Wales 

Vol. 56 No. 4, 
December 2016 pp. 
1071 -1095 

2015 Peter Brownell 
Manuscript 

Planetary Boundaries: Implications for 
Asset Impairment 

Martina Linnenluecke 
Jacqueline Birt 
John Lyon 
Baljit Sidhu 

The University of Queensland 
The University of Queensland 
The University of Melbourne 
UNSW Australia 

Vol. 55 No. 4, 
December 2015 
pp. 911-929 

2015 Peter Brownell 
Manuscript 
Runner-up 

Corporate Governance and the 
Informativeness of Disclosures in 
Australia: A Re-examination 

Wendy Beekes 
Philip Brown 
Qiyu Zhang 

Lancaster University 
UNSW Australia & UWA  
Lancaster University 

Vol. 55 No. 4,  
December 2015 
pp. 931-963 

2014 Peter Brownell 
Manuscript 

Stock Weighting and Nontrading Bias in 
Estimated Portfolio Returns 

Philip GrayChristine 
Contessotto 
Robyn Moroney 

Monash University Vol. 54 No. 2,  
June 2014 
pp. 467-503 

2014 Peter Brownell 
Manuscript 
Runner-up 

The Association Between Audit 
Committee Effectiveness and Audit Risk 

Christine Contessotto 
Robyn Moroney 

Monash University Vol. 54 No. 2,  
June 2014 
pp. 393-418 

2013 Peter Brownell 
Manuscript 

Responses by Australian auditors to the 
global financial crisis 

Yang Xu 
Elizabeth Carson 
Neil Fargher 
Liwei Jian 

The University of NSW 
The University of NSW 
Australian National Uni 
Australian National Uni  

Vol. 53 No. 1, 
March 2013 
pp. 301-338 

2013 Peter Brownell 
Manuscript 
Runner-up 

Strategic pricing by Big 4 audit firms in 
private client segments 

Wouter Dutillieux 
Donald Stokes 
Marleen Willekens 

KU Leven 
Monash University 
KU Leven 

Vol. 53 No. 4, 
December 2013 
pp. 961-994 

2012 Peter Brownell 
Manuscript 

Taxes, tenders and the design of 
Australian off-market share repurchases 

Christine Brown 
Kevin Davis 

Monash University 
The University of Melbourne 

Vol. 52 No. 3,  
Supplement 2012 
pp. 109-135 

2012 Peter Brownell 
Manuscript 
Runner-up 

Robust anomalies? A closer look at 
accrual-based trading strategy returns 

Stephen Taylor 
Leon Wong 

University of Technology, Sydney 
The University of New South Wales 

Vol. 52 No. 2,  
September 2012 
pp. 573-603 

2011 Peter Brownell 
Manuscript 

Evidence on the Role of Accounting 
Conservatism in Monitoring Managers' 
Investment Decisions 

Anwer S. Ahmed 
Scott Duellman 

Texas A & M University 
Saint Louis University 

Vol. 51 No. 3,  
September 2011 
pp. 609-633 



2011 Peter Brownell 
Manuscript 
Runner-up 

Enforcement and Disclosure Under 
Regulation Fair Disclosure: An Empirical 
Analysis 

Paul A. Griffin 
David Lont 
Benjamin Segal 

University of California 
Otago University 
INSEAD 

Vol. 51 No. 4,  
December 2011 
pp. 947-983 

2010 Peter Brownell 
Manuscript 

Agency Problems and Audit Fees: Further 
Tests of the Free Cash Flow Hypothesis 

Paul Griffin  
David Lont  
Yuan Sun 

University of California 
Otago University 
University of California 

Vol. 50 No. 2,  
June 2010 
pp. 321-350 

2010 Peter Brownell 
Manuscript 
Runner-up 

Earnings Management Following Chief 
Executive Officer Changes: The Effect of 
Contemporaneous Chairperson and Chief 
Financial Officer Appointments 

Mark Wilson 
Liang Wui Wang 

The Australian National University 
The Australian National University 

Vol. 50 No. 2,  
June 2010 
pp. 697-724 

2009 Peter Brownell 
Manuscript 

Alternative Event Study Methodology for 
Detecting Dividend Signals in the Context 
of Joint Dividend and Earnings 
Announcements 

Warwick Anderson University of Canterbury Vol. 49 No. 2, June 
2009 
pp. 447-480 

2009 Peter Brownell 
Manuscript 
Runner-up 

Governance Regulatory Changes, 
International Financial Reporting 
Standards Adoption, and New Zealand 
Audit and Non-Audit Fees: Empirical 
Evidence 

Paul Griffin  
David Lont  
Yuan Sun 

University of California 
Otago University 
University of California 

Vol. 49 No. 4, 
December 2009 
pp. 697-724 

2008 
 
 

Peter Brownell 
Manuscript  
 

Valuing Executive Stock Options: 
Performance Hurdles, Early Exercise and 
Stochastic Volatility 

 Philip Brown 
 
Alex Szimayer  

University of New South Wales and the 
University of Western Australia 
Fraunhofer ITWM, Germany 

Vol. 48 No. 3, 
September 2008 
pp. 363-389 

2008 
 

Peter Brownell 
Manuscript 
Runner-up 

Internal Audit, Alternative Internal Audit 
Structures and the Level of 
Misappropriation of Asset Fraud 

Paul Coram 
Robyn Moroney 
Colin Ferguson 

The University of Melbourne 
Monash University 
The University of Melbourne 

Vol. 48 No. 4, 
December 2008 
pp. 543-559 

2007 
 
 

Peter Brownell 
Manuscript  
 

Effects of financial constraints on 
corporate policies in Australia 

Xin Chang 
Tek Jun Tan  
George Wong 
Hongfeng Zhang 

The University of Melbourne 
The University of Melbourne  
Monash University 
The University of Melbourne 

Vol. 47 No. 1, 
March 2007 
pp. 85-108 

2007 
 

Peter Brownell 
Manuscript 
Runner-up 

Accountability and Value Enhancement 
Roles of Corporate Governance 

Ping-Sheng Koh 
 
Stacie Kelley Laplante 
Yen H. Tong 

Hong Kong University of Science and 
Technology 
University of Georgia 
Nanyang Technological University 

Vol. 47 No. 2, June 
2007 
pp. 305-333 

2006 Peter Brownell 
Manuscript  

Capitalized Intangibles and Financial 
Analysts 

Zoltan Matolcsy  
Anne Wyatt  

University of Technology, Sydney  
University of Technology, Sydney 

Vol. 46 No. 3, 
September 2006 
pp. 457-479 

2006 Peter Brownell Does Market Misevaluation Help Explain Philip Brown University of New South Wales Vol. 46 No. 2, June 

http://www.itwm.fhg.de/en/zentral/index/


Manuscript 
Runner-up  

Share Market Long-run 
Underperformance Following a Seasoned 
Equity Issue? 

Gerry Gallery  
Olivia Goei  

University of Western Australia  
Queensland Uni of Technology 

2006 
pp.191-219 

2005 Peter Brownell 
Manuscript  

Impact of the Corporate Law Economic 
Reform Program Act 1999 on initial Public 
Offering Prospectus Earnings Forecasts 

Larelle Chapple 
Peter M. Clarkson 
Christopher J. Peters  

University of Queensland 
University of Queensland 
Minter Ellison Lawyers, Brisbane 

Vol. 45 No. 1, 
March 2005 
pp. 95-125 

2005 Peter Brownell 
Manuscript 
Runner-up  

Use of Derivatives in Public Sector 
Organisations’ 

Tim Brailsford 
Richard Heaney 
Barry Oliver 

University of Queensland 
RMIT University 
Australian National University 

Vol. 45 No. 1, 
March 2005 
pp. 43-66 

2004 Peter Brownell 
Manuscript  

Technological and Organizational 
Influences on the adoption of Activity-
Based Costing in Australia. 

David A. Brown 
Peter Booth 
Francesco Giacobbe 

University of Technology, Sydney 
University of Technology, Sydney 
University of Technology, Sydney 

Vol. 44, No. 3, 
November 2004 
pp. 329-356 

2003 Peter Brownell 
Manuscript  

Knowledge transfer costs and 
dependence as determinants of financial 
reporting. 

Dr David Hay 
 
 

The University of Auckland Vol. 43, No. 3, 
November 2003 
pp. 311-330 

2002 Peter Brownell 
Manuscript  

Earnings Management Surrounding CEO 
Changes 

Peter Wells University of Technology, Sydney Vol. 42, No. 2 
July 2002 
pp. 169-193 

2001 Peter Brownell 
Manuscript  

The Intertemporal Relationship Between 
Market Return and Variance: An 
Australian Perspective. 

Warren Dean 
Robert Faff 

RMIT University 
Monash University 

Vol. 41, No. 3 
November 2001 
pp. 169-196 

2000 Peter Brownell 
Manuscript  

The Impact of Share Price on Seasonality 
and Size Anomalies in Australian Equity 
Returns.  

Clive Gaunt 
 
Philip Gray 
Julie McIvor 

Queensland University of  
Technology 
University of Queensland 
Queensland University of Technology 

Vol. 40, No. 1 
March 2000 
pp. 33-50 

1999 Peter Brownell 
Manuscript  

The value of dividends: Evidence from 
cum-dividend trading in the ex-dividend 
period.  

Scott Walker 
Graham Partington 

University of Technology, Sydney 
University of Technology, Sydney 

Vol. 39, No. 3 
November 1999 
pp. 275-296 

1998 Peter Brownell 
Manuscript  

Implicit Deposit Insurance and Deposit 
Guarantees: Characteristics of Australian 
Bank Risk Premia. 

Steven A Dennis 
Ian G Sharpe 
Ah Boon Sim 

California State University 
University of New South Wales 
University of New South Wales 

Vol. 38, No. 1 
July 1998 
pp. 91-114 

1997 Peter Brownell 
Manuscript  

Efficient management remuneration plan 
design: A consideration of specific human 
capital investments 

Craig Deegan University of Southern Queensland Vol. 37, No. 1 May 
1997 
pp. 1-40 

1996 Peter Brownell 
Manuscript  

The Empirical Relationship Between 
Trading Volume Returns and Volatility. 

Timothy J Brailsford The University of Melbourne Vol. 36, No. 1, May 
1996 
pp. 89-111 



1995 AAANZ Manuscript  The Effects of Presentation Format on the 
Effectiveness and Efficiency of Auditors’ 
analytical Review Judgments. 

Axel K D Schulz 
Peter Booth 

University of New South Wales 
University of Technology, Sydney 

Vol. 35, No. 1, May 
1995 
pp. 107-131 

1994 AAANZ Manuscript  The Valuation of New Zealand 
Underwriting Agreements 

Robert J MacCulloch 
David M Emmanuel 

Oxford University 
University of Auckland 

Vol. 34, No. 2 
November 1994 
pp. 21-34 

1993 AAANZ Manuscript  Predicting Uncertainty Audit 
Qualifications in Australia Using Publicly 
Available Information 

Gary S Monroe 
Seng Thiam Teh 

The University of Western Australia 
The University of Western Australia 

Vol. 33, No. 2, 
November 1993 
pp. 79-106 

1992 AAANZ Manuscript  Reactions to Regulation of Accounting for 
Goodwill 
The Role of Time Series Analysis in Studies 
of Accounting Policy Choice: A Comment 
Time Series Analysis of Accounting Policy 
Choice: A Reply 

Don Anderson 
Ian Zimmer 
Stephen Taylor 
 
 
Don Anderson 
Ian Zimmer 

 University of Queensland 
 
 University of Sydney 
 
 
 University of Queensland 

Vol. 32, No. 2 
November 1992 
pp. 25-60 

1991 AAANZ Manuscript  The Determinants of Brokerage Fees in a 
Competitive Environment 

Michael Aitken University of New South Wales Vol. 31, No. 1 
May 1991 
pp. 51-68 

1990 AAANZ Manuscript  Explaining Intraperiod Accounting 
Choices: The Reporting of Currency 
Translation Gains and Losses 

Stephen Taylor Richard 
Tress  
Lester Johnson 

University of Sydney 
Macquarie University 
Bond University 

Vol. 30, No. 1 
May 1990 
pp. 1-20 

1989 AAANZ Manuscript  The Impact of Unexpected Earnings and 
Dividends on Abnormal Returns to Equity 

Stephen Easton   
Norm Sinclair 

Monash University Vol. 29, No. 1 May 
1989 
pp. 1-19 

1988 AAANZ Manuscript  An Empirical Test of the Arbitrage Pricing 
Theory on Australian Stock Returns 1974-
85 

Robert Faff Monash University Vol. 28, No. 2 
November 1988 
pp. 23-43 

1987 AAANZ Manuscript  The Role of Accounting Information, 
Environment and Management Control in 
Multi-national Organisations 

Peter Brownell Macquarie University Vol. 27, No. 1 
May 1987 
pp. 1-16 

1986 AAANZ Manuscript  The Non-Stationarity of Share Price 
Volatility 

Neville Hathaway The University of Melbourne Vol. 26, No. 2 
November 1986 
pp. 35-54 
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